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Emerging growth company O
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Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
Item 3.01.

On November 23, 2020, we received a notice from the Nasdaq Stock Market, or Nasdaq, granting us an exception to Nasdaq Listing Rule 5250(c)
(1), which requires timely filing of periodic financing reports with the Securities and Exchange Commission. The exception was granted in response to a
plan we submitted to Nasdaq on November 16, 2020 to enable us to regain compliance under Nasdaq’s listing rules, as described in our Current Report on
Form 8-K filed with the Securities and Exchange Commission on November 17, 2020.

The terms of the exception require us to file by January 15, 2021 all of our delinquent periodic reports, including our Annual Report on Form 10-
K for the fiscal year ended June 30, 2020 and our Quarterly Report on Form 10-Q for the quarterly period ended September 30, 2020. If we do not satisfy
the terms of the exception, our stock will be subject to delisting from the Nasdaq Global Select Market. We expect to timely satisfy the terms of the
exception, but there can be no assurance that we will be able to do so.
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