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Item 1.01.  Entry into a Material Definitive Agreement
 
                On April 1, 2005, we, together with our subsidiary AspenTech, Inc., entered into amendments to our loan and security agreement and our Export-
Import Bank loan and security agreement, each dated as of January 30, 2003, with Silicon Valley Bank.  The changes effected by the amendments to the
existing terms of the loan arrangements include the following:

•                  the maturity date under each of these agreements is extended from April 1, 2005 to July 15, 2006;

•                  monthly tangible net worth covenants and adjusted quick ratios are established for the extension period;

•                  the conditions under which the Bank is required to release its security interest in our collateral are modified; and

•                  the conditions upon which we are required to notify and obtain the Bank’s consent in connection with our repurchase or redemption of our 5 ¼
convertible subordinated debentures due June 15, 2005 are modified.

The amendments also waive any prior non-compliance with certain covenants contained in the loan arrangements.

                In addition, on April 1, 2005, we entered into an amendment to our non-recourse receivables purchase agreement, dated as of December 31, 2003,
to increase the aggregate amount of outstanding receivables which the Bank may purchase, at any time, to $41 million and to extend the final date by which
the Bank may purchase receivables under this agreement from April 1, 2005 to July 15, 2006.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
 

ASPEN TECHNOLOGY, INC.
  
Date: April 7, 2005 By: /s/ Charles F. Kane
  

Charles F. Kane
  

Senior Vice President — Finance and
Chief Financial Officer
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