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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

Effective January 1, 2024, Christopher Stagno was appointed to the position of Senior Vice President, Interim Chief Financial Officer of Aspen
Technology, Inc. (the “Company”) while the Company searches for a new permanent Chief Financial Officer following Chantelle Breithaupt’s previously
announced resignation from the role, effective December 31, 2023. Mr. Stagno will receive an additional $5,000 in base salary in each month he holds the
position of Interim Chief Financial Officer, beginning with the month of January 2024. The additional $5,000 per month in base salary will cease as of the
date he no longer holds the position of Interim Chief Financial Officer. Mr. Stagno also will receive a one-time $30,000 incremental bonus under the
Company’s FY24 Corporate Bonus Plan to be paid in addition to his FY24 corporate bonus payment under the same plan. Finally, on October 23, 2023,
Mr. Stagno received a retention equity grant award in the form of restricted stock units with a total grant date value of $250,000, 50% of which will vest on
October 23, 2024 and the remaining 50% of which will vest on October 23, 2025.

Mr. Stagno, age 49, has served since 2020, and will continue to serve, as the Company’s Senior Vice President, Chief Accounting Officer. Prior to
joining the Company in 2020, he served from 2018 to 2020 as Treasurer at Cognex Corporation, a provider of machine vision products, software and
sensors used in automated manufacturing. Before that, he served in various finance roles at Brightcove Inc., a provider of cloud-based services for video,
and at Unica, an enterprise marketing software company.

There is no arrangement or understanding between Mr. Stagno and any other person pursuant to which he was selected as an officer and there is no
family relationship between Mr. Stagno and any other person that would require disclosure under Item 401(d) of Regulation S-K. Additionally, there are no
transactions since the beginning of the Company’s last fiscal year, or any currently proposed transaction with Mr. Stagno, in which the Company is a
participant that would require disclosure under Item 404(a) of Regulation S-K.
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